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FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

(FORMERLY ISSUED AS “STATEMENT OF THE PUBLIC DEBT") ’

NOVEMBER 30, 1918.

CASH.AV%ILABLE TO PAY MATURING OBLIGATIONS; .

BALANCE HELD BY THE TREASURER OF THE UNITED STATES AS PER DAILY

SETTLEMENT WARRANTS, MATURED INTEREST OBLIGATIONS, AND CHECKS OUT-
TREASURY STATEMENT FOR NovEMBER 30, 1918 ’ ’ '

STANDING: .
Treasury warrantS. - ... .. ... iemeammaeaoaas

$1, 414, 7186, 767. 13
' $8, 293, 384. 32

Depucr— 59, 265, 622. 89

: Matured interest obligations® ... ____ ... . . .. ...._.l....
NET EXCESS OF DISBURSEMENTS OVER RECEIPTS IN NOVEMNER REPORTS ) Disbursing officers’ checks. ... ... . ....._. R 209,017, 294. 28
| SUBSEQUENTLY RECEIVED . ... oot otn et ce e 219, 793, 755. 16 || BALANCE FREE OF CURRENT .OBLIGATIONS - oo oo oo oo itiee e ceeeeeeenen] 918. 346, 710. 48
b ‘ 1,194, 923, 011. 97

[ ' 1,194, 923, 011. 97

s The unpaid interest due on Liberty Loans is estimated in cases where complete reports have not been received,

PUBLIC DEBT.

, . Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity.,
b (Payable on presentation. ) ‘(Payable on presentation. ) g
OBLIGATIONS REQUIRED TO BE REISSUED WHEN REDEEMED: Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
. United States Notes - ... ... ... ... $346,681,016.00 {| - - 1900; interest ceased August 18, 1900 ____._____.____.__ et $4, 000. 00
! ~ lessgold reserve. .. ... ..., 152,979, 025. 63 || Funded Loan of 1891, matured September 2, 1891 . .. ... ... ... oo, 19, 950. 00
; . : Loan of 1904, matured Febraary 2, 1904 . ____ .. ... i cmeeaa.. 13, 050. 00
Excess of notes overreserve . ...__.__......_..._...._.__.....___|- 198,701,990.37 || Funded Loan of 1907, matured July 2,1907 .. ... 478, 400. 00
OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refunding Certificates, matured July 1, 1907 _ ... . .. . ... .i........ 11, 060. 00
Old demandnotes . __........_o_._.__ . . .._.....__......_. 53,012.50 || Old Debt matured at various dates prior to January 1, 1861, and other items
National-bank .notes and Federal reserve bank notes ‘assumed by the of debt matured at various dates subsequent to Januvary 1, 1861 ... .. _.__ . 900,470.26
United States on deposit of lawful ‘money for their retirement._..____ 40, 561, 757. 00 || Certificates of Indebtedness, at varions interest rates, matured ____..__.___. 42, 448, 000. 00
Fractional currency......_.. e e e e m e e e ————— 6,844,417.82 [| Loan of 1908-18 . . . o oo e e 2, 267, 400. 00
otal .. e . 241,161,177. 69 STotal L. e e 46,142, 330. 26

Interest-bearing Debt. (Payable on or after specified future dates.)

o . . OUTSTANDING NOVEMBEi{ 30, 1918.
TiTLE oF LoAN. AUTHORIZING ACT. RATE. I\;sg;g WaeN gf?f :f:ﬂ LE OR Il,iziﬁs: AMOUNT ISSUED. -

. . , . . . ’ ) ) . Registered. Coupon. Total..
Consols of 1930 _______. March 14,1900 ...._......__| 2 percent_|1900. .| Pay. after April 1,1930..._| J.; A.,J., O _| $646,250, 150.00 |$597, 824,000.00 | ~ $1,900, 050. 00 | $599, 724, 050. 00
Loan of 1925. ... Jahuary 14, 1875 ... ....._ 4 per cent_| 1895-96.| Pay. after Feb. 1,1925.. ... F. M., AL, N_| 162 315,400.00 | 103,865,050.00 | 14.624,850.00 | 118,489, 900. 00
Panama Canal Loan: : . .

Series 1906 ... ... Tune 28,1902, and Dec. 21, 1905 2 per cent_| 1906 {11}:3.' Zﬁﬁg’ g g 1916----- }F., M., A,N.|  54,631,980.00 | 48,944,080.00 10,100.00 | 48, 954, 180. 00
Series 1908 .__..._..| June28, 1902, and Dec. 21, 1905| 2 per cent_| 1908 . .. {11}:3' after Now. & 1918..... }h M., A, N.|  30,000,000.00 | 25,805,520.00 141,880.00 | 25,947, 400. 00
Series 1911__.__....... Aug. 5, 1909, Feb. 4, 1910, and Mar. 2, 1911 .{ 3 percent_{1911_...] Pay.June 1,1961._.______.. M., J.,S,D.. 50, 000, 000. 00 | 43, 344, 900. 00 6, 655, 100. 00 50, 000, 000..00
Conversion Bonds_____. December 23, 1913 ____._____|{ 3 percent.[1916-17_{ Pay. 30 yrs. from date of isswe | J., A., J., O . 28, 894, 500. 00 6, 676, 000. 00 22, 218, 500. 00 28, 894, 500: 00
One-Yr. Treasury Notes.| December 23, 1913 . ... 3 percent_| 1917-18_| Pay. 1 year fromdate of issue.| J.. A., J., O .|  27,352,000.00 | 9, 301,000.00 |- .. o o.... 9. 301, 000. 00
Cert’s of indebtedness..| Sept. 24,1917, and Apr. 4,1918 | Various.._|1918. ... Various(,inot exceedingl yr. | At maturity | 2,824,387,500.00 {.--c--eooeeo ... 2,198, 099, 500. 00 |2, 198, 099, 500. 00
: ) . from date of issue. orearlier. ' -
Cert’s of indebtedness. .| Sept.24, 1917, Apr. 4, 1918, and dpr. 23, 1918 | 2 percent_{191S_.._| 1 year from date of issue....| Jan., July._. 73,712,000.00 | 73,712,000.00 |._.__.___....____.| 78,712, 000.00
First Liberty L . {/Red. on orafter June 15,1932 S1= zom ax T . ) -
y Loan _____ April 24, 1917 __._______. 34percent. |1917__ . Pay. June 15, 1947 . ... .. June, Dec ...} 1,515, 537, 950. 00 257,788, 300. 00 11,153, 779, 600. 00 |1, 413, 567, 900. 00
First Liberly Loan Converted - - .- April 24,1917 ... .. .___| 4 percent.|1917. __. {}l}g;‘: onorafter June 15,1982 1y e, Dec. .| " 568,315,450.00 | 22,515,550.00 | 168,265,600.00 | 190, 781, 150. 00
Pirst Liberly Loan Couverted - . _ . _ April 24,1917 ... ... dpercent_|1917 . {g:g_- gnoraiterJune 15,1932 L rune, Dec....|  384,450,450.00 | 76,052,650.00 | 308,397,500.00 | 884, 450, 450. 00
Second Liberty Loan...| September 24,1917.__...___|4 per cent.[1917._ . {gae;‘_' Snorafter Nov. 15,1927 })1ay, Nov....|3,807,862,400.00 | 93,259,050.00 | 729,267,400.00 | 822,526, 450.00
Socond Liberly boan Converted .| September 24, 1917.. ... ____ 44 percent.|1917___. {%;3- Suorater Hov. 15,1927 }May, Nov....| 2,922, 285,950.00 | 420,983, 050.00 2, 369, 007.900. 00 [2,789, 930, 950. 00
Third Liberty Loan .__| Sepl. 2, 1917, as amended April 4, 1918_|4] per cent. ]918.. -.| Pay. Sept. 15’, 1928 ... _._..| Mar., Sept...}| 4,170,128, 750. 00 | 454, 829, 700. 00 |3, 599, 363, 550. 00 |4, 054, 193, 250. 00
"Fourth Liberty Loan ___i Sept. 24, 1917,as aended and supplemenied {43 percent_| 1918 . {{,{fl;l 8&“%"“{3&3%0“.!5’1931__‘" }Apr., Oct.__.|%5, 428, 258,389. 41 ||l $emmmans 5, 423, 258, 389. 41
Postal Savings Bonds ; ; b . 1fRed. after I yr. from date of issne_ ___. ) : o 1
(18t to 15th serics) — |(June 25, 1010 24percent. | 1911-18. (sl 3 L1 o fofal me-.-- Man., July...|  11,258,880.00 | 10,539,980.00 718,900.00 | 11,258, 830. 00
War Sl:;ings and 'I‘llrifth?mps. --1 September 24, 1917..____.___|%4 per cent._{ 1917-18. Pay. Jan. 1,1923_ .____. ___ At maturity..| €©921,373,223.53 | . ... 907,921, 564.92 | 907,921, 564. 92
ggregate of Lnter- : .
est-bearing Debt.|. ... ..._..___._._.| ... S S S o2 123,627,027,972.94 | oeoe oo l19.151,071.514. 33

= This amount represents receipts of the Treasurer of the United States on account of principal of bonds of the Fourth Liberty Loan to November 30, . ’ . :
. b The average issue price of War Savings Stamps for the {_}mr 1918 with interest at 4 per cent per annum compounded quarterly for the average period to maturity will amount to $5 on January 1, 1923. Thrift Stamps do not bear interest
. ¢ This amount represents receipts of theATreasurer of the United States on account of proceeds of sales of War Savings Certificate Stamps and U. S. Thrift Stamps. . s

v

RECAPITULATION.
GROSS DEBT. NET DEBT. .
Debt bearing no interest ......_..._. ___________ E $241,161,177. 69 || Gross debt (opposite) . ... il ... $19, 438, 375, 022. 28
. Debt on which interest has ceased ... .. ... .. . . .. .. ... . 46, 142,330.26 || Deduct— o I
Interest-bearing debt _ ... .. ... . ...l 19,151, 071, 514. 33 Balance free of current obligations ______ ... ... 0. ... .. 918, 346, 710. 48
Grossdebt .. ...l .. 19, 438, 375, 022. 28 *Net debt -............ il 18,520,028, 311. 80

. \ .
*The amount of $7,295,964,447.70 has been expended to above date in this and preceding fiscal years from the proceeds of sales of bonds authorized by law for purchase of the obligations of Foreign Governments. When payments are
recelved from Foreign Governments on account of the principal of their obligations, they must be applied to the reduction of the interest-bearing debt of the United States. . * :

PAY WARRANTS DRAWN (Net).

/ ‘ MoNTH oF MonrE or .Flscixélg’mn F1506L YEAR 1'918
' NoveMBER, 1918. | NovemBER, 1917. K TO UORBESPOND)-
o . 10 DaTE. ING DarTE.
ORDINARY: .
Legislative Establishment _ . . o e e e $1, 174, 002. 41 $1, 243, 949. 54 $7,973. 588. 04 $6, 771, 253. 80
EReCutive PrOper. . .. o e e e e e e e e e cmem—— - , 6,508,344, 74 348, 055. 55 11, 401, 604. 35 2,493,519. 39
State Department .. .. e e e e e e e 1,098, 045. 72 2, 736, 899. 81 5, 526, 900. 24 4,932,577. 66
Treasury Department—Excluding Public Buildings. ... .. o ... . i e 836, 704, 767. 97 7,853,088.59 | =159, 135,412. 87 44,833, 261. 03
Public Buildings ... . ... P S | 1,488,617. 41 1,383, 913. 87 7,637,917.62 7,423, 683. 28
War Department—Military Establishment .. ___ ... ..._ e e e e e e e aaean. °1, 363, 226, 974. 38 387,140, 102. 78 b5, 060, 390, 503. 90 | 1, 311, 826, 145. 88
: Civil Establishment— War Department proper ... ... ... . ... ceiiiiiii i ann. - 1, 800, 760. 43 2,069,039.39 | . 9,715,246.84 4,988,943, 11
Miscellaneous War, Civil .. . e eeeees 428, 325. 86 6563, 771. 40 4,018, 492. 30 4,086, 794. 94
e Rivers and Harbors ... ... ... _.__. 2,137,479.08 3,524, 895.72 13, 346, 880. 63 14, 594, 709. 56
Department of Justice --._ .. ... . .. ... ... . . 1,471,246.19 ©1,187,781.60 7,739,972. 86 " 5,594, 577.00
Post Office Department—Excluding Postal Serviee .. ... .. .. . .. ... ... e e 178, 624. 08 150, 343. 00 " 847,257.69 842, 072.32
Navy Department—Naval Establishmeat .___ . _____ .. .. ._..____ 189, 237, 050. 10 121, 885, 483. 24 ©963, 426, 967. 77 426,792, 484. 95
Civil Establishment . ._____ e e e e e e e e e e e e e e 2, 450, 752. 08 133, 667. 07 3,518, 563. 99 670, 016. 43
Interior Department—Excluding Pensions and Indians ... .. ... . . iiiiememeeaaal! 3,015, 708. 56 3,064, 679. 97 16, 998, 509. 69 22, 388, 454. 88
Pensions. - .. ..ol e L R 20, 557, 018. 00 - 15,777,541.91 | * 89,080, 562. 87 68, 781, 848. 23
Indians. oo oL e e e e e e e 1, 530, 027. 91 3,127, 609. 98 19, 261, 763. 78 16, 990, 419. 36
Department of Agriculture -___ .. ... ... _.________.. - 3,690, 791. 90 2,967,164. 87 22, 809, 797.12 17,000, 989. 89
Department of Commerce. .. ... .o .. ..... 1,755, 970. 82 1, 348, 299. 65 6,137, 313.16 5, 860, 108. 68
Department of Labor _ .. _....____. N . . . 952, 362. 86 562, 385. 32 4,979, 416. 85 2,123, 946. 32
Federal Control of Transportation Systems. .- ... ... 25,000,000.00 |.-:--ooo....._..o.| 175,000,000.00 {....___._________.
War Finance Corporation. . . e e e T 85,000,000.00 |...._ ... ..___.
- United States Shipping Board . . ... .. .. S 155, 075, 989. 55 52, 884, 285. 46 875,958, 283. 41 123,143, 353. 41
Other Independent Offices and Commissions .. ... e 2,123,245. 33 1,667, 436. 99 146, 822, 062. 93 55,947, 526. 54
District of Columbia . o o e e 1,379, 255. 84 1,362, 736. 35 7,078, 485. 43 6, 995, 752. 62
Interest on the public debt .. e e 71, 891,.744. 38 9,212,084.03 156, 740, 774. 31 17,737, 353. 61
Total OTAiNATY . ... ..o oo oo e e e e 1,894,877,105.60 | 622, 235,216.09 | 7,861,146, 278.15 | 2,172, 819, 792. 89
Panama Cawar: Pay warrants for construction, ete... .. . ... .. e iiiaiemeeee....{  1,231,950.31 1, 005, 201. 72 4,927,824.76 9, 094, 526. 36
SPECIAL: . .. . ) )
Purchase of Obligations of Foreign Governments. _..........____.______. K PR NI 269, 024, 697. 70 446, 929,750.00 | 1,671,604, 697. 70 | 2, 279,129, 750. 00
Purchase of farm loan bonds - . ... .o o e 418,041.12 | ... ... ... __.. 4,971,047,19 |.___ .. ___.____..
Total warrants drawn on general fund, exclusive of Public Debt_ . ... . e it o ceeeans 2,165,115,712.49 | 1,070, 170,167. 81 | 9, 542, 649, 847. 80 | 4,461, 044, 069. 25
s Includes all warrants drawn for payments by the Bureau of War Risk Insurance except for Army, Navy, and Marine Corps allotments of pay.
b Includes warrants for allotmsnts of Army pay paid by the Treasury Department under the War Risk Insurance act.
° Includes warrants for allotments of Navy and Marine Corps pay paid by the Treasury Department under the War Risk Insurance act.
‘d Excess of repayment.
MEMORANDA. : , ‘o
AMOUNT DUE THE UNITED STATES FROM TRE CENTRAL BRANCH OF THE UNI10N PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED: .
T o $1, 600, 000. 00
08 O 1,979, 652. 14
Ot o e e il 3,579, 652. 14






